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2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Avg Annual 
Return Rank - 

20 years 
ended  2024

Avg Annual  
Return  -            

20 - years 
ended 2024

Emerging 
Markets              
34.3%

REITs              
34.2%

Emerging 
Markets              
39.7%

Fixed Income              
5.2%

Emerging 
Markets              
78.5%

REITs              
27.9%

REITs              
8.0%

Emerging 
Markets              
18.6%

Small Cap              
38.8%

REITs              
30.1%

REITs                         
3.2%

Small Cap                         
21.3%

Emerging 
Markets                         
37.8%

Cash                         
1.8%

Large Cap                         
31.5%

Small Cap                         
19.9%

REITs                         
43.2%

Commodity                         
13.8%

Large Cap                         
26.3%

Large Cap                         
25.0%

1 10.3%

Commodity              
17.5%

Emerging 
Markets              
32.5%

Developed 
Equity              
11.7%

Cash              
1.8%

High Yield              
58.2%

Small Cap              
26.8%

Fixed Income              
7.8%

REITs              
18.1%

Large Cap              
32.4%

Large Cap              
13.7%

Large Cap                         
1.4%

High Yield                         
17.1%

Developed 
Equity                         
25.7%

Fixed Income                         
0.0%

REITs                         
26.0%

Emerging 
Markets                         
18.8%

Large Cap                         
28.7%

Cash                         
1.5%

Developed 
Equity                         
18.9%

Asset 
Allocation                         

14.6%
3 7.6%

Developed 
Equity              
14.1%

Developed 
Equity              
27.0%

Commodity              
11.1%

Asset 
Allocation              

-22.1%

Developed 
Equity              
32.6%

Emerging 
Markets              
19.2%

High Yield              
5.0%

Developed 
Equity              
18.0%

Developed 
Equity              
23.4%

Asset 
Allocation              

10.0%

Fixed Income                         
0.5%

Large Cap                         
11.9%

Large Cap                         
21.8%

High Yield                         
-2.1%

Small Cap                         
25.5%

Large Cap                         
18.4%

Commodity                         
27.1%

High Yield                         
-11.2%

Asset 
Allocation                         

17.6%

Small Cap                         
11.5%

2 7.8%

REITs              
6.7%

Small Cap              
18.3%

Fixed Income              
7.0%

High Yield              
-26.2%

REITs              
28.0%

Commodity              
16.7%

Asset 
Allocation              

4.3%

Small Cap              
16.4%

Asset 
Allocation              

18.1%

Fixed Income              
6.0%

Asset 
Allocation                         

0.5%

Emerging 
Markets                         
11.7%

Small Cap                         
14.6%

Asset 
Allocation                         

-2.8%

Developed 
Equity                         
22.8%

Asset 
Allocation                         

16.4%

Small Cap                         
14.8%

Fixed Income                         
-13.0%

Small Cap                         
16.9%

REITs                         
8.7%

4 6.7%

Large Cap              
4.9%

Large Cap              
15.8%

Asset 
Allocation              

6.3%

Small Cap              
-33.8%

Small Cap              
27.1%

High Yield              
15.1%

Large Cap              
2.1%

Large Cap              
16.0%

High Yield              
7.4%

Small Cap              
4.9%

Cash                         
0.0%

Commodity                         
11.4%

Asset 
Allocation                         

13.9%

Large Cap                         
-4.4%

Asset 
Allocation                         

21.8%

Developed 
Equity                         
8.4%

Asset 
Allocation                         

14.2%

Developed 
Equity                         

-13.9%

REITs                         
13.7%

High Yield                         
8.2%

5 6.4%

Asset 
Allocation              

4.8%

High Yield              
11.8%

Large Cap              
5.6%

Commodity              
-36.6%

Large Cap              
26.4%

Large Cap              
15.1%

Cash              
0.1%

High Yield              
15.8%

REITs              
2.4%

High Yield              
2.5%

Developed 
Equity                         
-0.3%

Asset 
Allocation                         

8.8%

High Yield                         
7.5%

REITs                         
-4.6%

Emerging 
Markets                         
18.8%

Fixed Income                         
7.5%

Developed 
Equity                         
11.9%

Asset 
Allocation                         

-16.9%

High Yield                         
13.4%

Emerging 
Markets                         

7.9%
6 6.3%

Small Cap              
4.5%

Asset 
Allocation              

11.1%

Cash              
4.8%

Large Cap              
-37.0%

Asset 
Allocation              

20.2%

Asset 
Allocation              

13.3%

Small Cap              
-4.2%

Asset 
Allocation              

11.5%

Cash              
0.0%

Cash              
0.0%

Small Cap                         
-4.4%

REITs                         
8.8%

REITs                         
5.2%

Small Cap                         
-11.0%

High Yield                         
14.3%

High Yield                         
7.1%

High Yield                         
5.3%

Large Cap                         
-18.1%

Emerging 
Markets                         
10.2%

Cash                         
5.3%

9 1.6%

Cash              
3.0%

Cash              
4.8%

High Yield              
1.9%

REITs              -
37.7%

Commodity              
18.7%

Developed 
Equity              
8.3%

Developed 
Equity              -

11.7%

Fixed Income              
4.2%

Fixed Income              
-2.0%

Emerging 
Markets              
-2.0%

High Yield                         
-4.5%

Fixed Income                         
2.6%

Fixed Income                         
3.5%

Commodity                         
-13.0%

Fixed Income                         
8.7%

Cash                         
0.5%

Cash                         
0.0%

Emerging 
Markets                         
-19.8%

Fixed Income                         
5.5%

Developed 
Equity                         
4.4%

7 5.5%

High Yield              
2.7%

Fixed Income              
4.3%

Small Cap              
-1.6%

Developed 
Equity              -

43.0%

Fixed Income              
5.9%

Fixed Income              
6.5%

Commodity              
-13.4%

Cash              
0.1%

Emerging 
Markets              
-2.3%

Developed 
Equity              -

4.3%

Emerging 
Markets                         
-14.6%

Developed 
Equity                         
1.6%

Cash                         
0.8%

Developed 
Equity                         

-13.3%

Commodity                         
5.4%

Commodity                         
-3.5%

Fixed Income                         
-1.5%

Small Cap                         
-20.5%

Cash                         
5.1%

Fixed Income                         
1.3%

8 3.0%

Fixed Income              
2.4%

Commodity              
-2.7%

REITs              -
15.7%

Emerging 
Markets              
-53.2%

Cash              
0.1%

Cash              
0.1%

Emerging 
Markets              
-18.2%

Commodity              
-1.1%

Commodity              
-9.6%

Commodity              
-17.0%

Commodity                         
-24.7%

Cash                         
0.3%

Commodity                         
0.7%

Emerging 
Markets                         
-14.2%

Cash                         
2.2%

REITs                         
-8.0%

Emerging 
Markets                         
-2.4%

REITs                         
-24.3%

Commodity                         
-12.6%

Commodity                         
0.1%

10 -0.5%



Annual Return

Intra-Year Decline
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